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FIRST MORTGAGE RAILROAD BONDS
SHORT TIME

Legal Investments for Savings Banks

$200,000 Chicago, Milwaukee & 8t. Paul Railway

Chicago & Pacific Western Div. 1t 58, 1021, ... 000t veneennsse

$20,000 Chicago & North Western Railway Company

Milwaukee, Lake Bliore & Western 1st Cons, 68, 1921. ... v ee

$100,000 Northern Pacific Railway Company

8t. Paul & Northern Pacific 1ot 68, 1923, ... 0umceessansonnsesss

$150,000 Pennsylvania Railroad Company

Philadelphia & Erie Cons. (now 1st) 68, 1920, .. e o' cavinssnses

$75,000 Buffalo, Rochester & Pittsburg Railway Company
Rochester & Pittsburg 1st Cons. 6s, 1922.

$50,000 Minneapolis, St. Paul & Sault Ste. Marie Railway '

Minneapolis, Sault Ste, Marie & Atlantic 1st 48, 1926, .......0...

Roogevelt & SHon

FOUNDED 1797

30 PINE STREET, NEW YORK
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AKRKON TIRE COMPANY

Incorporated 1919 under the laws ot Delaware,
Capitalization: 100,000 Shares Common Stock, No Par, All Outstanding,

Full Paid and Non-Assessable.
Registrar and Transfer—REGISTRAR & TRANSFER CO.—120 Broadway, N. Y.

Subscription Price $10 Per Share

The Akron Tire Company was incorporated under the laws of Delaware to acquire and take
over the real estate, plant and equipment of the Akron Tire Com%:go( New York, which
com

was formed
ion with the

War brought with it the necessity for restriction and regulation of the motor industry. Auto-
mobile production was sharply curtailed, and the plants of the nation's largest automobile

largely to the construction of war material. As a logical conse-

quence *he country faced a shortage of motor cars, and although all restrictions havc now been

and the energies of the automobile manufacturers are concentrated on

ning

capacity output, the visible demand so far exceeds the maximum schedule of supply that

To-day there are 6,500,000 motor vehicles in operation in this country alone. These cars

The system to be used is one by which this company can and will rebuild a tire that will run
5,000 miles. The importance and value of the factory rebuilt tire Is evident from the fact
that the plant has been busy on re-orders which are understood to amount to approximately

Factory rebuilt tires fill a national need, represent an annual salvage of millions of dollars
to automobile owners everywhere, and help to solve the vexing problem of tire shortage.
Yhey are marketed from 3349, to 509 below cost of the average new tire, although giving

On this basis with an estimated minimum profit of $2.00 a tire on 300 working days a year,
net profits would amount to $450,000 or $4.50 a share, after all charges and deductions.
production in 1920, coupled with the fact that the demand for Akron

resent capacity of 750 tires a day, and together with the

The Board of Directors purpose to adopt a liberal dividend policy, in keeping with the earnings
of the company. while at the same time following a programme of progressive expansion.

xpansion plans and policies, we offer for subscription
treasury stock, full paid and non-assessable, at $10 a share. Subscription

We reserve the right to allot all subscriptions received

S pe Europe is calling for millions of Ameri-
In the tire industry we have a situation parallel to the motor
Here also demand far exceeds supply, and it is this fundamental condition which

STATEMENT
company has been in successful operation for a number of years.
by men closely connected with the Overland Tire Company and has no con
previous company carrying the name of Akron Tire Co.
FIELD
manufacturers wete devot
remov
It will require several years before the point of saturation is reached.
require a minimum of 36,000,000 tires per annum.
can made pneumatic tires.
industry. . S48 | g
is responsible for the sharp and sustained advances in tire and motor issues.
PROCESS
S0%; of the total output.
even better servica
The plant as scquired has a
PRO‘ESCTION machinery and real estate has an estimated valuation of $300,000,
EARNINGS
lans for increasi
ires is in excess of present output, insure a greatly increased earnitig power.
DIVIDENDS
BOARD OF Judson G. Wall, of Judson G. Wall & Sons.
John D. Qlwell, President Overland Ti
DIRECTORS U tiil Ruskay, of S. S. Ruskay & Co
A. B, Wilson, U. S, Assay Office.
D. N. La Fetra, formerly of R. G. Dun & Co,
\ictor Cohn, Vice-President L. W. Sweet & Co.
FFER In order to carry into operation these
0 ING 40,000 shares i
books may be closed without notice,
. trictly on a pro-rata basis.
MARKET

Application will be made immediately to list the capital stock of the Akron Tire Co. on the
New York Curb Market. Public notice will be given annpuncing date trading begins.

S. 5. RUSKAY & CO. JUDSON 6. WALL & SONS

Eastablished 1877

20 Broad Street, New York

The statemenis

coniatmed herein are taken from
and, while we do nol guaraniee their accuracy,

Established 1880 r
10 Wall Street, New York

mmm we conrider trustworihy,
e vre them fo be dependable

NORWAY

relations,
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Paying especial

A PRIME MARKET FOR AMERI-
CAN GOODS—AN ESSENTIAL
SOURCE FOR AMERICAN

NEEDS

The Export-Import interests of the United States
are offered exceptional banking facilities by the

Northern & Oversea Banking Corporation

Handels Og Exportbank

arketa.

Christiania
Capital and Surplus, $6,000,000.

J. K. NICKELSEN, President
Bank of N

Pormarty 3 Thoglegh o v
attention to Norweglan-Americean banking
this institution is particularly fitted to expedite
the interchange of commodities between the United States
| and Norway, and invites inquiries regarding Norwegian
i and other Scandinavian m

New York Correspondent: Bank of New York, N. B. A.
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offern wonderful opportu
Bought  Sold Quoted Itk Correond
GEO. §. GOODRICH David Maltman
JAMES H. WATSON, JR. Member N. Yo Curb Market Ass'n
m Broadway, New York Gity 20 Broad St.,
Telephone Rector 2841, | 1 ilaphorn Reclor 47754779-3297

Stocl_(;

elopment of groat bodies of Rich
e o Sllver Ore In the

Divide District

(INEVADA)
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_ T H MacMasters & Co

MEMBERS,
CONSOLIDATED STOCK EXCHANGE 9 NEW YORK

U. S. Rubber

two-paga OIS -
henaive analysls of this
lsading rubber company
disoussin Its  oarn.ngs,
putentinlitiea, financial
and markat position of
the stock, etc., Ila oon-
tained in our fortheoming
woskly MARKET OFPIN-
ION. This lssus alse
ireals among others:
ROYAL DUTCH
CALIFORNIA PACKING
UNION OIL OF DEL.
U, 5. STEAMSHIP
CARIB SYNDICATE, LTD.
MAIBOHN MOTORS

Gratls on request for O-18

69 WALL STREET
NEW YORK.

Phones:Hanover 9536 -7-a-9

New York and Hartford Insursnce Stocks.

Bld,  Ask.
Astna Casualty & Surety, ... A0 &ao0
Acina Inmurance ©0........ L 40
Aston Life Insurance Co........468 450
Amerioan Alllance..... « 345

Assurance Co. of America., v .
City of New York.......... »+:118 %0
Continental .. ........000 -

Commenwealth ... L s
Fidelity - Phoenix . L] a
Franklin 1" 2
tlens Falls...... .e 18
Hlobe & MNULKErS. .. oovivnarns 1000 .
wireat American, new stock..... 485 (11
Hanover i L1
Haritord Fire los Co.... +oaBTh 1113

Hartford 8. B Ins & Ind. Co...048
Homa ol
Nationa!l Liberty
Natlonal Fire Ins, Co

1]

New York FPlate Glama...

NIBOIS  covvvassavanssvisrnsnn
Warlh TAYNP s oo insarerinsenassn
| Narthern

Phoenix Insurance ©o.,........B05 530
HStandard Fire Insurapos Co.... &8 7
BIUFVEBRADE ccsnssnessissnamnans L1 ia

nerbe and rebullt typewriters

. ]

FORRIGNERS SEEK
AMERICAN GOODS

Trade Opportunities Are Of-
fered to Manufactures
From All Quarters.

ALGERIA WANTS BAFES

Call From Turkey Included
Among Inquiries of Euro-
pean Firms.

The weekly Hst of trade chances
gathered by the United Etates Depart-
ment of Commerce 18 given below, Ad-
dresses of persons and firma mentioned
may be obtanined through Tmm Buw.
Questions regarding published Items
ehould be on separate sheets, a shest to
ench item, and the number of the item
should in all cases be stated.

Tup Sun doea not furnish oredit rat-
{ngm or assume any responaibility as to
the standing of business men or Arms
abrond. The usual precaution should be
taken In amil cases. ‘Those deslring
United States goods and what they want
nre:

1478, The electrical commisslonars of &
oity in Ausiralia desire to recelva quota-
tione and full information for the purchase
of boller house machinery, including boll-
conl And aah hande

ars, economizers, &c
mining machinery.

ling rdachinery, coal
turbogenorators, condensing planis, elec-
trical  storage batinries, machine tools,
traveillng oranes, elsctrical instromeats,
switeh gear, awitchea and all sccessaries,
wrnchronous condensors, water turbtines for
direct coupling to generators, brigueiting
machinery, gas producers and coal pulver-
zlng marthinery.

N‘.‘T. The purchass of cement making
machinery is dealred by a man from HRu-
mania

1478, A firm In Norway desires to pur-
ehame from manufucturers kitchen utensils
and kitchen squipment

1470. A company in Engiand desires to
purchass bunker coal In rwnul.l!r of 1,000
tons & month and smokelesn coal In quan-
tity of the sume amount a month.

1480 Cotton and woollen plare gonds of
all kinds in the cheaper qualities wuitable
for the Indian market are reguired by &
firm In Indin and also an agency for the
snle of kerosena oll.

1481, The purchase of coal, especially
Sunker coal, desired by & fOrm In Nore

waY.

1483. A merchant In Algeria deaires to
?‘urehm safes, largs and small; offlcs
iralture of !l descriptions, such as deaks,
flling cabinets, swivel chalrs and type-
mﬂm and orr;u - :!ll,liu; so ecanned

ttn, maats and vegeiables. L

1480, A manufacturer in_ French West
Africa Assires to xureann butchars® tools
and machinery and sausage mills

Rumanis Seclks Machinery.

1484 An agency ls desired by a firm in
Rumania Tor the sale of agrioultural ma-
chinery, and catalogues and price liats are
requested.

1485, An American ecittsen tn Belglum
who I8 the represeniative of an American
chawing gum manufacturer, deslres to re-
calve samples, prices and termn of aals of
& complete line of p.nﬂ{ confectionery, in-
nludln‘ chocolates llcorice, caramels, iolly-
pops, hard and stock candy; also & llne
of good quality trade-mark candies

3486, An organization for the construo-
tlon of new hotels In a city of France pro-

oses to construct In the rear future a

otal of 430 rooms and desires to gel In
thuch with Amaerican firma interesied In
the sxpert of Interlor furnishings, such as
eloctrio lighting, heating, Ptumhln{. vem-
tilation and sanitary appliances, kitchasn
equipment, refrigerators, laundry Installa-
tlon, waahing and dry machinery, elsva-
tors, telsphone installation and Insulsting
material i

1487, An official of a navigation com-
pany in Roumania deaires to purchase stesl

ates B to 10 millimaters thick, 1 meter
broad and 2 to & meters long., for ahip-

1ding purposes: niso chains 1% to 2§
sentimetars in diameter, and anchors of
forged Iron about 300 kilogramas in welght
for river veasals,

1408, An agency is deslred by a man In
Italy from manufecturers for the sale of
shoes of all Kinda

1408, The agency department of a firm
In Turkey denires to repressnt manufae-
turers for the sale of thelr products and
niso to represent shipping or insurance
sompnnies.

1430, A manufacturer In England desires
to purchase small wooden boxes such as
ars used for packing Iin bhand working
tapa. CUrders to be placed for 10.000 of &
alew,

1481, A manufacturer in Beotland de-
#lrea to purchuses. with exclusive selling
rights in the British Isles, suppiies for
bulldera, such as sanitary fttings, plumb-
Ing materiala, piaster snd supplies for
rallway companies and manufacturers

1495, A firm In Spain desires (o be placed
n wurh with makers of appliapces for
qupnosatlrating ;rnEh:!l. There s an ur-
geut demand for these machines

1403, An agency in deaired by a man In
Italy for the salo of cofMes, cotoa, sploes,
canned meats, Tsh, vegeiablien and other
feod products, machinery and tools for
matal and wood working,
petrolegm, gaso.ens and ooal.

1494 A company in lndis desirss to pur-
hase froo and siee]l goods, hardware,
heavy Industrial chemicals, medicines,

automobile,

1495, The purchass of cotton yarn In
atge quantities is desizred by & man in
Crecho-Slovakie.

1488, Correspondences and quotations ars
required by a firm in India with a view
10 purchasing water moters

1487. A firm In China desires to import
soft goods, suadrirs, bootn and shoes, play-
ing cards and leather; and alloring miill-
nery and drapery goods, Calalogues of
hardwars and machiner: are repussted.

1498, The purchase of office furniturae,
ruch a8 deaks, chalrs and cases In wood or
metal, and housshold furniture, such as
bedrootn sots and parlor furaishings, ia de-
alred by & business man lo Algeria.

Call From West Indles,

1499, The owner of an ostrich farm In
the Dutch West Indies desirea to pur-
chase from manufactiurers celiulold sticks
for ostrich feaiher fARa

1500. A commercial agest ia Australls

* | mecure ngencies for the sale of all sporting

dosires o be piaced in communication with
cupmorters wi a View Lo sscuring mgancles
for the sals of lincleum, oarpets, rugs,
dry goods and textlies.

1601 An Amaerican coosulting enginesr
located In Japan and acting as buyer for
ssveral Japaness dockyards, oue steel works
wid seaveral doveroment coniractors is pre
pared to reseive eatalogues and prices
jrom manufscturers with & view to ssiab-
{ishing agencles for mining machioery,
rallway aod dockyard equipment, power
plants and machine toals.

TR pvar BT e B W A e e i iy

1508, A firm lu Eugland deslres to pur-
chase 300 mross of trunk looks with long |
hasps to At over 1% inch moiding

1608, Dry goods, hoslery, underwear, knit
goods, gloves of sll kinds, leggings, haber-
dashery goods, shoes and socks for work- |
uen, overalls and mechanicsr cape are re- |
quired by a merchant in Norway, i

1804. A merchant in Foland dealres to
securs agencies from American exportars
and manufscturers for the sals of bullding |
materials, melals, tachinleal Instrunescts |
and mmachinery in gensral, s well s dan. |
tal appllances and mupplies such as rubber, |
cupper, artificial testh, fess silk, carborun-
dum disks and points, and posts for crown |
work, \

1606, The manager of an lnsurance ofice
in Australla desires to obtain ths Austra- |
flan agency of an American Insurance com- |
pany which c¢ombines the business of fire,
accident snd marine insurance

1604, An agency in desired by a dDusiness
man io Houmanla for the sale of automo-
biles.

1507. A company In Bouth Afrioa de-
dires (o esecure agoncies from manufsoturs
ers of glass tumblers, wids mouthed .lm|
troit Jars, domestic slestrical nppllnacu.]
such a8 cookors, toasters, lrons and kitchen
OV

1508, An agoncy Is desired from manu-
factureras only by a man In Italy for ths
sule of shoos of all kinda,

1600. A cemmercisl agent in Ireland de-
wsires to securs an agsncy for the sale of
boots und shoes

1510, An sgency is desired by & man In
Italy fpr the esule of chemical producia

ints, varnishes, turpentine, minerai oiis, ,
R::d-mn. bruss goods, sewing machines, |
ahoe machinery, motorcycles, cheap muto-
moblles, typoewriters, &c.

158 A merchant In Australia deaires to

goods, especiplly

TacgQuels.

tesnle and lacrosss

U, 8. CARGOES IN MARSEILLES,

Japanese Ships Alse Bring Goods

:lsge.un and Japanese merchifn
.. |thue port of Marseilles to-day londed with

='°1¢.uruou that
30 (have been brought here in German ves-
a5 | peln

60 Tehipo conaists of copra and other goods,

Once Borme by Germans.

Mansmuies, Oct, 16-—Mfieen Ameri-
tmen are in

prior to the war would

The frelght on the Japanese steam.-

whila the American bottoms contuin raw
sigar destined for reflneries J
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Dated November 1, 1919

We are advised that the Bonds and Notes are Legal Investments for Savings Banks
in Cealifornia, Connecticut and Vermont.

Principal and interest paysble in United States gold coim, st the sffice of J. P. Mergen & Ca,
without deduction for any British tases, present or jutwre.

COUPON BONDS IN DENOMINATIONS OF 3100, $500 AND 31008 REGISTERABLE AS TO PRINCIPAL
COUPON NOTES IN DENOMINATIONS OF 3109, $508 AND 1000

The rolative amounts of Ten-Year Bonds and Three-Yeor Notes—the aggrepats not esceeding $250,000,000 in
principal emount—ere to be determined by J. P. Morgan & Co. at the tims of the closing of the subsoription books.

These soourities are to be convertidle, at the option of the holder, et 100 and interest, into Nationsl War 5%

£250,000,000
~ United Kingdom of Great Britain and Ireland

Fen-Year 534% Convertible Gold Bonds due August 1, 1929
and

Three-Year 5}{% Convertible Gold Notes due November 1, 1922

Interest payable February 1 and August 1 l
Direct Obligations of the Government

Bonds, Powrth Beries, at 100 and interest, 8

fized rate of $4.80 to the pound. Such National War Bonds are payable in Sterling ot matwrity, Pobruaery 1, 1925,
at 105%, and are more fully described below. Conversion
Conversion of Three-Year Notes may
be given prior to Beptember 1, 1929, of conversions to be made on or afier that date,

bondholder or moteholder will be ensitled to recefve £232 : 124
onds for each $1,000 principal emownt of Ten-Fear Bonds or Three-Year

Pebruary 1, 1929,

Upon such conversion the comverti

amount of such National

War

principal
Notes surrendered. Details of conversion arvon

gomonts and provision for hendling | :
J. P. Morgon & Co. in behalf of the British Treasury within the neat jfew doge, and will be kept on file at their office.
The Notional Wor 6% Bonds (Pourth Beries) are payoble im Bteriing st 105% om February 1, 1829, st
traded

the office of the Bonk of England, London

end ore quoted

ot 9834 bid, of fered ot P8J4, st whiok price they yield, if held to
ity, about 5.70%. The following table shows the amounts which & holder of Bomnds or Notes of this issue would
realize in dollors, assuming that suoh National War 6% Bonds were sold in .ho London market st

poid ot maturily of 105, and the proceeds oonoceried into dollers st varying rates of evohange:

being computied for the purpose of oconversion ot the

the Ton-Yeor Bonds mey be made at any time prior to
made ot any time prior to November 1, 1922, notice to

: 0d.
and

actioely in on the Lonéon Btock

;

100, or were

——

Amoant Realised for each $100 of Bonds or Notes
Ruts of Exchange Based .n Sale of Baved wpon
National War Bonds at I Maturity Valwe of 108

4.3 s100. $105,

4.40 102,34 107.88
4.50 104.67 109,50
4.60 106.99 11234
4.70 108,22 114.79
.50 I11.64 | .22
4.3665 (parity) 112.19 118.88

We gquote o2
poysble February 1, 1929, ot 106%

“Bonds of this istue, end the interest payable from time to Nme in respect thereof, will be evompt frem ol
British tazation, present or future, 30 long o8 it is shown in the manner directed by the
the deneficial owonership of & person who ia neither domiciled mor ordimarily resident in the United Kingdom of

Great Britain and Ireland.”

This offering is made sudject to the approvel by our Counsel of necessary formalitios.

WE OFFER THE ABOVE OBLIGATIONS FOR SUBSCRIPTION AS FOLLOWS:
Ten-Year Bonds at 963 and interest, plelding over 6%,.
Three-Year Notes at 98 and interest, yielding about 634{%.

Subscription books are now open at the office of J. P. Morgan & Co., and will be closed in their discrelion.

THE RIGHT I8 RESERVED TO REJECT ANY AND ALL APPLICATIONS, AND ALSO, IN ANY
EVENT, TO AWARD A SMALLER AMOUNT THAN APPLIED FOR.

Amounts due on allotments will be payadle ot the office of J. P. Morgon & Co., in New York Funda to their
order, and the date of payment (on or about Novembor 1, 1919) will be stated in the wotices of allotment.

Temporary obligations of the Government, or Trust Receipts of J. P. Morgan & Co., will be delivered pending

follows from the published prospectus desoriptive of the Notional Wer 5% Bonds (Fowrth Series),

that they ore in

the engraving of the definitive obligstions.

FIRST NATIONAL BANK, New York

BANKERS TRUST CISIPANY

NATIONAL BANK OF COMMERCE IN NEW YORK

THE LIBERTY NATIONAL BANK

L P. MORGAN & CO.

GUARANTY TRUST COMPANY OF NEW YORK

CENTRAL UNION TRUST COMPANY OF NEW YORK

WM. A. READ & CO.
KIDDER, PEABODY & CO,

KISSEL, KINNICUTT & CO.

CONTINENTAL AND COMMERCIAL TRUST AND SAVINGS BANK, Chicsge
CENTRAL TRUST COMPANY OF ILLINOIS, Chicege
ILLINOIS TRUST & SAVINGS BANK, Chicage
THE FIRST NATIONAL BANK OF BOSTON
OLD COLONY TRUST COMPANY, Boston

HARRIS, FORBES & CO.
BROWN BROTHERS & CO\
1. & W. SELIGMAN & CO.
BALSEY, STUART & CO.

FIRST NATIONAL BANK IN ST. LOUIS

FIRST NATIONAL BANK, Cleveland

FIRST AND OLD DETROIT NATIONAL BANK, Detroh

WHITNEY CENTRAL TRUST AND S4VINGS BANK, New Orlesns

Few Yk, Ocsober 33, 198

THE NATIONAL CITY COMPANY, New Yord

THE CHASE NATIONAL BANK

THE FARMERS LOAN 4AND TRUST COMPANY

LAZARD FRERES
LEE, HIGGINSON & CO,

WHITE, WELD & CO.

FIRST TRUST AND SAVINGS BANK, Chicage
THE NATIONAL SHAWMUT BANK OF BOSTON
THE UNION TRUST COMPANY OF PITTSBURGH

FIRST NATIONAL BANK, Cincimnasi
THE ANGLO & LONDONPARIS NATIONAL BANK, Sen Premcisce

THE EQUITABLE TRUST COMPANY OF NEW YORK ’l

s ————————————————————————————————————————

Stanwood

Rubber

Common Stock
Bought — Sold -

Circular on request

Quoted

Bolster & Company
40 Wall St., New York

Telephone John 9

1 S

‘Stanwood Rubber Company
| Bought—Sold—Quoted
, Francis & Company
Investment Securities
| ff 1 Wall Street New York
Telephone Rector 6087-8-0-8329
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STANDARD

WEEKLY
BUMMARY

STANDARD OIL

CARL H.PFORZHEIMER & CQ.

Foooes 4001334 Broad. 3 Broad Bi, N. I,

"FOREIGN GOV'T

WiLL 5% BOND
MAILED AL1 ISSUES
T0 = BOUOHT—30ULD—QUOTED
INVESTO
ON mEQUEST R. RISSE

ti BROADWAT
Tel, Broad 5104—0881—7464,

Specialist
NEW YORK

BOISSEV AIN & CO,
24 Broad St., New York

Members New York Stock Exchange

' Standard Milling Rights
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